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STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP
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1. Name and Address of Reporting Person” 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
. 1 : (Check all applicable)
Watson David O. Apellis Pharmaceuticals, Inc. [ APLS ] oD 10% Ownor
Officer (give title Other (specify
) . . . below) below)
(Last) (First) (Middle) 3. Date of Earliest Transaction (Month/Day/Year)
05/14/2026 General Counsel
C/O APELLIS PHARMACEUTICALS, INC.
100 FIFTH AVENUE, 3RD FLOOR
4. If Amendment, Date of Original Filed (Month/Day/Year) 6. Individual or Joint/Group Filing (Check Applicable
Line)
(Street) .
WALTHAM MA 02451 Form filed by One Reporting Person‘
Form filed by More than One Reporting
Person
(City) (State) (Zip)
Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1. Title of Security (Instr. 3) 2. Transaction 2A. Deemed 3. 4. Securities Acquired (A) or 5. Amount of 6. Ownership | 7. Nature of
Date Execution Date, Transaction Disposed Of (D) (Instr. 3, 4 and 5) | Securities Form: Direct Indirect
(Month/Day/Year) | if any Code (Instr. 8) Beneficially (D) or Indirect | Beneficial
(Month/Day/Year) Owned Following | (1) (Instr. 4) Ownership
Reported (Instr. 4)
Code vV | Amount (Ayor | price Transaction(s)
(D) (Instr. 3 and 4)
Common Stock 05/14/2026 o) 144,517 D (H2)B) 0 D
Indirect
Owner
D@3 4 (Custodial
Common Stock 05/14/2026 uh@e) 10,000 D H@G) 0 1®
Account
for minor
children)
Indirect
Owner
(The David
Common Stock 05/14/2026 vt 50,136 D (H2)B3) 0 1® O. Watson
Irrevocable
Trust of
2023)
Common Stock 05/14/2026 A 41,250 A ©)) 41,250 D
Common Stock 05/14/2026 D 41,250 D ©)X7) 0 D
Common Stock 05/14/2026 A 28,508 A ©)X7) 28,508 D
Common Stock 05/14/2026 D 28,508 D ©)) 0 D
Common Stock 05/14/2026 A 27,993 A ©)) 27,993 D
Common Stock 05/14/2026 D 27,993 D Q) 0 D
Common Stock 05/14/2026 A 55,986 A | ®O101D 55,986 D
Common Stock 05/14/2026 D 55,986 D | ®Oaoan 0 D
Common Stock 05/14/2026 D 32,072 D 12)(13) 01213 D
Common Stock 05/14/2026 D 55,986 D (12)(13) 0012(13) D
Common Stock 05/14/2026 D 11,874 D (12)(13) 012)13) D
Common Stock 05/14/2026 D 6,001 D (12)(13) 0U12)(13) D
Common Stock 05/14/2026 D 7,363 D (12)(13) 0U12)(13) D

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of | 2. 3. Transaction 3A. Deemed 4. 5. Number 6. Date Exercisable and
Derivative | Conversion | Date E: tion Date, | Tr tion | of Expiration Date of Securities
Security or Exercise | (Month/Day/Year) | if any Code (Instr. | Derivative (Month/Day/Year) Underlying
(Instr. 3) Price of (Month/Day/Year) | 8) Securities
Derivative Acquired (Instr. 3 and 4)
Security (A) or
Disposed
of (D) (Instr.
3,4 and 5)

7. Title and Amount

Derivative Security

8. Price of | 9. Number of

Derivative | derivative

Security Securities

(Instr. 5) Beneficially
Owned
Following
Reported

10.

11. Nature

Ownership | of Indirect

Form: Beneficial
Direct (D) Ownership
or Indirect | (Instr. 4)

(1) (Instr. 4)

Transaction(s)

(Instr. 4)
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Table Il - DerivLative Secjritiis Actj.lired, Disposed ofLor Ben gemn'y Owned
(e.g., jputs,|callg, warrantsg, options,|convertible sec nl{i.esér
1. Title of | 2. 3.Tr tion 3A. D Qode |V GANUGiYer | ExBatesElbrc |Mrb and | Titlétle an¢l Simacesit | 8. Price of | 9. Number of 10. 11. Nature
or Exer::is; (N‘I.:ntthaleear) if any T ('Z'Ode nstr. Dler' vative Z-I\;I‘;nt?llsayl;\ (;ar) U.n;;:l;.in 1] - ge;;.uri;ly' ;:C'l'lrl |:s Ft;;"r'n:' R Bene“ﬁm;I
Priga nf (Month/Day/Year) | 8) Seciritiac Common® s~ znn | (Instr, 5) Benefirially Direct (D) Ownership
(right to Derl2:3% 05/14/2026 D Acq 182500 a4 a4 (Stockd (82,500 (‘h) owned’ orInZrect | (Instr. 4)
buy) Security (A) or Following () (Instr. 4)
Disgosed Reported
Stock of () (Instr. Transaction(s)
Onti 3,4fnd 5) c (Instr. 4)
(r}’ it $14.95 05/14/2026 —D 14,0004 —— (49— Commn 140004 (14 0 D
bu%/) Amount
N
umber
f)tgtcilgn Date Expiration Common of
14 14 - 14
| (right to $35.46 05/14/2026 CDie |V (A) | 50,974 | Exer(14)able | Dat(14) Stock 50,974 (14) 0 D
buy)
Stock
Option $44.33 05/14/2026 D 38,250 (1s) as) Common § 38 550 | 1) 0 D
(right to Stock ’
buy)
Stock
Option $44.9 05/14/2026 D 45,000 (1s) (15) Common | 45 g | () 0 D
(right to Stock >
buy)
Stock
Option 16 16 Common 16)
(right to $52.66 05/14/2026 D 37,708 (16) (16) Stock 37,708 ( 0 D
buy)
Stock
Option 16 16 Common 16
(right to $66.3 05/14/2026 D 34,533 (16) (16) Stock 34,533 (16) 0 D
buy)

Explanation of Responses:

1. Pursuant to the terms of that certain Agreement and Plan of Merger (the "Merger Agreement"), by and among Apellis Pharmaceuticals, Inc. (the "Issuer"), Biogen Inc. ("Parent") and Parent's direct wholly-
owned subsidiary, Aspen Purchaser Sub, Inc. ("Purchaser"), dated as of March 31, 2026, the shares of common stock, par value $0.0001 per share, of the Issuer (the "Common Stock") that were tendered to
Purchaser prior to the expiration time of the tender offer were exchanged for: (i) $41.00 per share of Common Stock, net to the seller in cash, without interest and subject to reduction for any applicable tax
withholding (the "Cash Amount"), plus (ii) one contractual, non-transferable contingent value right per share of Common Stock (each, a "CVR"),

2. (continued from footnote 1) which entitles the holder to receive potential payments of up to an aggregate of $4.00 in cash, without interest and subject to reduction for any applicable tax withholding, upon the
achievement of certain specified milestones in accordance with the terms and conditions of a contingent value rights agreement (the "CVR Agreement" and the Cash Amount plus one CVR, together, the "Offer
Price"). After completion of the tender offer, pursuant to the terms of the Merger Agreement, Purchaser merged with and into the Issuer (the "Merger"), effective as of the filing and acceptance of the certificate
of merger relating thereto on May 14, 2026 (the "Effective Time"), with the Issuer continuing as the surviving corporation (the "Surviving Corporation") and a wholly owned subsidiary of Parent. In the Merger,
each share of Common Stock issued and outstanding immediately prior to the Effective Time,

3. (continued from footnote 2) subject to certain exceptions, was automatically converted into the right to receive the Offer Price from Purchaser, without interest and subject to reduction for any applicable
withholding taxes.

4. This represents a custodial account held by the reporting person for the sole benefit of his minor children.

5. The securities are held by The David O. Watson Irrevocable Trust of 2023. William Zorn is the trustee of The David O. Watson Irrevocable Trust of 2023. The reporting person disclaims beneficial ownership
over the shares held by The David O. Watson Irrevocable Trust of 2023 except to the extent of his pecuniary interest therein.

6. The securities are held by The Watson Education Trust (the "Trust"), for which the reporting person serves as trustee. The reporting person disclaims beneficial ownership over the shares held by the Trust
except to the extent of his pecuniary interest therein.

7. Pursuant to the terms of the Merger Agreement, effective as of immediately prior to the Effective Time, each outstanding RSU that was not a Cash-Out RSU Award (each, a "Converted RSU Award") that was
subject to both a time-based and a performance-based vesting schedule (other than RSUs granted in January 2026 and for which performance-based vesting schedule was based on total shareholder return), was
automatically cancelled and converted into the contingent right to receive (i) an amount of cash, without interest and less applicable tax withholding, equal to the product of (x) the total number of shares of
Common Stock underlying such Converted RSU Award, as determined based on the target level of performance, multiplied by (y) the Cash Amount and (ii) one CVR for each share of Common Stock
underlying such Converted RSU Award.

8. (continued from footnote 7) Subject to the holder's continued service through the vesting dates applicable to the Converted RSU Award under its terms as in effect immediately prior to the Effective Time, all
payments in respect of such Converted RSU Award pursuant to the Merger Agreement will vest and become payable at the same time as the underlying Converted RSU Award would have vested and become
settled pursuant to its terms and shall otherwise remain subject to the same terms and conditions (including any "double-trigger" vesting provisions applicable to the Converted RSU Award immediately prior to
the Effective Time, as extended as provided by the Merger Agreement) as were applicable to the underlying RSU immediately prior to the Effective Time and the terms of the CVR Agreement, provided that
such payments will no longer be subject to performance-based vesting.

9. Pursuant to the terms of the Merger Agreement, effective as of immediately prior to the Effective Time, each Converted RSU Award that was granted in January 2026 subject to both a time-based and a
performance-based vesting schedule, with the performance-based vesting schedule based on performance with respect to total shareholder return ("TSR") relative to the TSR of the group of companies in the
Nasdaq Biotechnology Index ("Relative TSR"), was automatically cancelled and converted into the contingent right to receive (i) an amount of cash, without interest and less applicable tax withholding, equal to
the product of (x) the total number of shares of Common Stock underlying such Converted RSU Award, as determined based on the actual performance determined by the compensation committee of the Issuer's
board of directors as of May 8, 2026 (which is the latest practicable date prior to the Effective Time),

10. (continued from footnote 9) multiplied by (y) the Cash Amount and (ii) one CVR for each share of Common Stock underlying such Converted RSU Award. On May 11, 2026, the compensation committee
certified that the Relative TSR as of May 8, 2026 was at the 93.3rd percentile, which resulted in a payout percentage of 200% of target for each such Converted RSU Award, as reported in the table above.

11. (continued from footnote 10) Subject to the holder's continued service through the vesting dates applicable to the Converted RSU Award under its terms as in effect immediately prior to the Effective Time,
all payments in respect of such Converted RSU Award pursuant to the Merger Agreement will vest and become payable at the same time as the underlying Converted RSU Award would have vested and become
settled pursuant to its terms and shall otherwise remain subject to the same terms and conditions (including any "double-trigger" vesting provisions applicable to the Converted RSU Award immediately prior to
the Effective Time, as extended as provided by the Merger Agreement) as were applicable to the underlying RSU immediately prior to the Effective Time and the terms of the CVR Agreement, provided that
such payments will no longer be subject to performance-based vesting.

12. Pursuant to the terms of the Merger Agreement, effective as of immediately prior to the Effective Time, each Converted RSU Award that was subject solely to a time-based vesting schedule (including, for
the avoidance of doubt, any Converted RSU Award for which the performance period of any applicable performance metric had already ended) was automatically cancelled and converted into the contingent
right to receive (i) an amount of cash, without interest and less applicable tax withholding, equal to the product of (x) the total number of shares of Common Stock underlying such Converted RSU Award
multiplied by (y) the Cash Amount and (ii) one CVR for each share of Common Stock underlying such Converted RSU Award.

13. (continued from footnote 10) Subject to the holder's continued service through the vesting dates applicable to the Converted RSU Award under its terms as in effect immediately prior to the Effective Time,
all payments in respect of such Converted RSU Award pursuant to the Merger Agreement will vest and become payable at the same time as the underlying Converted RSU Award would have vested and become
settled pursuant to its terms and shall otherwise remain subject to the same terms and conditions (including any "double-trigger" vesting provisions applicable to the Converted RSU Award immediately prior to
the Effective Time, as extended as provided by the Merger Agreement) as were applicable to the underlying RSU immediately prior to the Effective Time and the terms of the CVR Agreement.

14. Pursuant to the terms of the Merger Agreement, effective as of immediately prior to the Effective Time, each outstanding and unexercised option to purchase shares of Common Stock that was vested
pursuant to its existing terms or that vested as a result of the transactions contemplated by the Merger Agreement (each, a "Cash-Out Option") and had an exercise price per share that was less than $41.00 (the
Cash Amount) was automatically cancelled and converted into the right to receive (i) an amount of cash, without interest and less applicable tax withholding, equal to the product of (x) the total number of shares
of Common Stock underlying such option, multiplied by (y) the excess of the Cash Amount over the exercise price per share of such option and (ii) one CVR for each share of Common Stock underlying such
option.

15. Pursuant to the terms of the Merger Agreement, effective as of immediately prior to the Effective Time, each Cash-Out Option that had an exercise price per share that was equal to or greater than the Cash
Amount, and less than the sum of (i) $41.00 (the Cash Amount) plus (ii) $4.00 (i.e., the maximum amount payable pursuant to a CVR assuming that the milestones are achieved) (such sum of $45.00, the
"Aggregate Amount"), was automatically cancelled and converted into the right to receive one CVR for each share of Common Stock underlying such Cash-Out Option (with any payable milestone payment
amounts being reduced by the excess, if any, of the applicable exercise price per share over the Cash Amount).

16. Pursuant to the terms of the Merger Agreement, effective as of immediately prior to the Effective Time, each vested or unvested option with an exercise price per share that was equal to or greater than
$45.00 (the Aggregate Amount) was cancelled without consideration and will have no further force or effect.

[s/ David Watson 05/14/2026
** Signature of Reporting Person Date
Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.



