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Item 8.01 Other Events.

On June 30, 2021, Apellis Pharmaceuticals, Inc. (“Apellis”) entered into an exclusive five-year research collaboration with Beam Therapeutics, Inc.
(“Beam”) focused on the use of Beam’s proprietary base editing technology to discover new treatments for complement-driven diseases. Apellis and
Beam will collaborate on six research programs focused on C3 and other complement targets in the eye, liver and brain.

Under the terms of the collaboration agreement, Beam will apply its base editing technology and conduct preclinical research on up to six base editing
programs that target specific genes within the complement system in various organs including the eye, liver and brain. Apellis will have exclusive rights
to license each of the six programs and will assume responsibility for subsequent development. Beam may elect to enter a 50-50 U.S. co-development
and co-commercialization agreement with Apellis with respect to any one program licensed under the collaboration.

As part of the collaboration, Beam will receive a total of $75 million in upfront and near-term milestones from Apellis - $50 million upon signing and an
additional $25 million payment on June 30, 2022. After exercise of the opt-in license rights for each of the up to six programs, Beam will be eligible to
receive development, regulatory and sales milestones from Apellis, as well as royalty payments on sales. The collaboration has an initial term of five
years and may be extended up to two years on a per year and program-by-program basis.

Forward-Looking Statements

Statements in this Current Report on Form 8-K about future expectations, plans and prospects, as well as any other statements regarding matters that are
not historical facts, may constitute “forward-looking statements” within the meaning of The Private Securities Litigation Reform Act of 1995. These
statements include, but are not limited to, statements in respect of the expected closing of the exchanges. The words “anticipate,” “believe,” “continue,”
“could,” “estimate,” “expect,” “intend,” “may,” “plan,” “potential,” “predict,” “project,” “should,” “target,” “will,” “would” and similar expressions are
intended to identify forward-looking statements, although not all forward-looking statements contain these identifying words. Actual results may differ
materially from those indicated by such forward-looking statements as a result of various important factors, including: whether the research
collaboration will result in programs that are licensed by Apellis; whether any product candidates that arise from these programs or are otherwise
developed by Apellis will advance into clinical trials or through the clinical trial process on a timely basis or at all; whether the results of clinical trials
of Apellis’s product candidates will warrant submissions for regulatory approval or regulatory approval; whether any products that receive regulatory
approval will be successfully distributed and marketed; and other factors discussed in the “Risk Factors” section of Apellis’s Quarterly Report on Form
10-Q filed with the Securities and Exchange Commission on November 2, 2020 and the risks described in other filings that Apellis may make with the
Securities and Exchange Commission. Any forward-looking statements contained in this Current Report on Form 8-K speak only as of the date hereof,
and Apellis specifically disclaims any obligation to update any forward-looking statement, whether as a result of new information, future events or
otherwise.
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